THE SOUTH AFRICAN STATE THEATRE

25.

NOTES TO THE CASH FLOW STATEMENT

25.1 Cash generated by/(utilised in) operating activities

26.

Surplus/(deficit) for the period
Adjustments for:

Depreciation - Property, plant and equipment
Depreciation - Investment property
Amortisation - Intangible assets

Investment income

Finance cost

Provision for employee benefits

Operating profit/(loss) before changes in working capital

Movements in working capital

Decrease / (Increase) in inventory

Decrease/ (Increase) in trade and other receivables
(Decrease) / Increase in trade and other payables

Cash generated by operating activities

FAIR VALUE OF FINANCIAL INSTRUMENTS

At 31 March 2009 the carrying amounts of balances and cash,
trade and other payables, deferred income and current portion
of long term liabilites approximate their fair value due to the
short-term maturity of these assets and liabilities. The net value

of the institution’s financial assets and liabilities are stated below:

Assets
Bank balances and cash
Trade and other receivables

Liabilities

Trade and other payables

Deferred Income

Finance lease obligation - Long term
Finance lease obligation - Short term

2009 2008

R R
5,319,745 2,311,183
3,664,507 4,964,627
4,488,607 5,228,698
300,018 299,835
32,765 35,577
(1,355,558) (1,027,977)
79,478 216,205
119,197 212,290
8,984,252 7,275,810
(1,127,307) (44,587)
(54,146) (137,992)
459,929 (874,238)
(1,533,090) 967,643
7,856,945 7,231,223
Carrying value Fair value
12,280,427 12,280,427
948,913 948,913
2,810,054 2,810,053.986
34,842,017 34,842,016.65
59,692 59,691.84
71,208 71,208.45
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THE SOUTH AFRICAN STATE THEATRE

Notes to the Annual Financial Statements
for the year ended 31 March 2009 (continued)

27. In terms of section 53(3) of the PFMA The State Theatre has to obtain
approval from National Treasury to retain its accumulated surplus
funds as at year end. A submisson has been made to National
Treasury in this regard. If approval is not granted by National Treasury
to retain the surplus funds, a maximum amount of R4,027,365 would
be repayable to National Treasury.
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